URBANLAND

Land Conservation Boosts Home Values in Western
Subdivisions

b Bendi & rberson

Colorado homebuy ers are wiling 1o pay a
premiur b I in Subdivesions with protéclied
open space. Thise prermiumes range from 20
10 29 percent on averaps, atcording 10 3 riw
Hudy by Calorada Stale Ursvarsldy (CSLI)

“Wewere nol surpriseed that theve was an
wffiEch, bt o woire Sarpi S8 by Ehe
rendude,” sirs Sarah Rred, 4 scientist wih
thie Vildire Consisvation Sofiety and a

princ pal e shgator fof "Comparatiie
Analyss of Housing in Consgrvation
Develprrents: Colorado Case Sludies.” Read
Ehe Tull report,

In recend years, dozens of counties in

Colorado hive adopted nd use guidelings that ask subdvision developers to sef asde land forwikdife
consgrvation. The study Zeroes inon 305 of these "consanation devalppment® subdvisions in B counties,
Researchers chose Chalfes, Douglas, Larimer, Mésa, and Roull counties 55 a represerialive sample of Colorado
corrmanties and because they had large numbers of conssevation developments,

Conserdation gevelpprents range from just a few houses on a lage tract of land to suburban consarvation
sundiisions 10 Brge masterplanned communties in urban areas idealy, the natueal resowces of 3 propey are
mapped and peotected At the beghnng of the developmant procéss and hormestes are then chustérad on & smaller
portion of the sl On averags, 63 percert of each dievelopment slle ks 201 asids a2 prodectad open space,
sccording bo the study.

The sludy COmMPanes nome prices al these consaralion developments with tho s& & corventonaly developed
sundivision S with smilar developrient viekds These comgsintiyss homes on gigantic lots—far exampla, =35 stre
devakprents,” inwhich e3ch sngle-ramiy homs comes with its dwn 35 acnés of land Okhar cormpsabhs
subdivigion s include “targe 1" subdivigions with an dcerage 0] s8e of 4B adrés pir hons sad unregulated
consarvation developrment projects

Mo by Sl pany @ pré i 1o @ home
0n & lange (ol compated wilh a0 average
Colorado hpme—hist rot rreh, secording 1o
hedirreir abés urndérs provided for the sdudy by
data firm CoreLogk. Al a conventionaly
developed lange-1of development, the boost 1o
the average horms price of addtional privately
Pl Lard BS Ry g conis per Syuang fool or
$4,067 pr acre. A comparale consonation
devvgioprrdnd that tumed tag-things of s
developrrond sfe o probecied coen space
and clusdered s homes on Sroalier 1065 on The
rerraining End would provide roughly wice
the premduen inits sale prices, atcording tothe
shudy,

"Qur hopee |5 ol these strong resulls would give neal estale developers mone corfidense in the value of
¢onsenealion,” siys Reed, In addition to the rarked benafil of ncluding consemnation land in gevelkpments,
develDpers may save on conslruclion costs. Thalis because clustering homes closer together can redyce the
armurt of infrastracture reeded 1o develdp a subdévisEon

Thete (g reagon 1o think the resylts in Colorado could be spplcable to other howsing maknls. A wirsdth of 33la
alrgady shows the boost in urkan home values thal cormes with proximity to a park Alse, 90 percent of homabuyers
in b Unied States say thel “ervironmental fealures ae important, ” accoeding (o a 2008 study from the National
Association of Reatoes, which atso funded the CEU study on consarvation developrment along with CSLrs Schoo
of Global Ervvkonrmental Sustainabiity,

In the future, Feed hopesto measure the benetits 1o the environment fronn consery slion developrrents and how
whldlife |2 using the land. Typlcaly more than hall of the development Sle s consenved, shi savs, Howsver, that
consen alion land often includes strips of land bebween private (002 A small proportion of corsery ation ordinances
ncludes guidelings on creding contipuous dretches of profected open space that alkw widie Lo brav el safaly,

To lean mane about this topic, purchase Conseneation Communitias | by UL | Tellow Edwand T. Mcklahon.



